EKONOMIKA / Economy

4.3. Uéetni uzavérka za rok 2004 dle mezinarodnich téetnich standardii
2004 Financial Statements accoeding to International Accounting Standards

ROZVAHAK 31. PROSINCI 2004 BALANCE SHEET AS OF 31. DECEMBER 2004

(Castky jsou uvedeny v tis. K¢) (Czech Crowns in thousands — TKc)

Obézna aktiva: Current assets:
Financni majetek Cash and cash equivalents 3 1663 653 1630 180
Pohledavky, netto Receivables, net 4 1 086 405 1175 865
Zasoby, netto Inventories, net 5 162 128 148 294
Ostatni ob&Zna aktiva Other current assets 6 193 581 137 781
Dariové pohledavky Taxes receivable 7 52 255 820
Ob&Znd aktiva celkem Total current assets 3158 022 3092 940
Svérené prostredky, netto: Entrusted Resources, net: 8 - -
Dlouhodoby majetek: Non-current assets:
Dlouhodobé pohledavky, netto Long-term receivables, net 10 453 12 530
Financni investice, netto Financial investments, net 9 17 826 17 826
Dlouhodoby hmotny majetek, netto Property, plant and equipment, net 10 7 565 687 7280 631
Dlouhodoby nehmotny majetek, netto  Intangible assets, net 11 319 262 309 647
Dlouhodoby majetek celkem Total non-current assets 7913 228 7 620 634
Aktiva celkem Total assets 11 071 250 10 713 574
PASIVA LIABILITIES AND STOCKHOLDERS’ EQUITY
Kratkodobé zavazky: Current liabilities:
Zavazky Accounts payable 12 1620 536 1477 437
Kratkodobé tvéry Short-term loans 13 220000 300 000
Ostatni pasiva Other liabilities 14 360 708 357 707
Daii z pfijm0 a jiné dariové zavazky Income and other taxes payable 15 93 457 186 798
Kratkodobé zavazky celkem Total current liabilities 2294 701 2 321 942
OdloZeny dafiovy zévazek Deferred tax liability 16 172183 140 152
Ostatni dlouhodobé zavazky Other long term liabilities 18 38 627 37518
Dlouhodobé zavazky celkem Total non-current liabilities 210810 177 670
Vlastni kapital: Stockholders’ equity:
Zakladni kapital Basic capital 19 3581699 3581699
Nerozdéleny zisk a fondy ze zisku Retained profits and reserves 4 636 763 4 087 369
Zisk za bézné obdobi Profit of the current period 347 277 944 894
Vlastni kapital celkem Total stockholders’ equity 8 565 739 8213 962
Pasiva celkem Total stockholders’ equity and liabilities 11 071 250 10 713 574
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VYKAZ ZISKU A ZTRATY
ZA ROK 2004

STATEMENT OF INCOME
FOR THE YEAR ENDED 31 DECEMBER 2004

(Castky jsou uvedeny v tis. K¢) (Czech Crowns in thousands — TKc)

Odstavec 2004 2003
Trzby Revenues 21 15678 861 15131625
Provozni vynosy / (naklady) Operating income / (expense)
Osobni naklady Salaries and wages 22 -10 092 320 -9 649 588
Spotieba materialu, energie a prodané zbozi Raw materials and consumables used 23 -1 614 295 -1598 512
Sluzby Services 24 -1 690 147 -1 541 314
Odpisy a amortizace dlouhodobého majetku  Depreciation and amortization expenses -947 800 -899 751
Opravy a tdrzba Repairs and maintenance 25 -543 250 -558 696
Cestovni naklady Travel expenses -55 009 -53 420
Rezervy, opravné polozky a odpisy, netto Allowances, provisions and write-offs, net 14 401 2 453
Ostatni provozni naklady netto Other operating expenses net -343 244 -124 644
Provozni zisk Profit from operations 407 197 708 153
Financni vynosy / (naklady): Financial income / (expense):
Vlynosové lroky Interest income 81558 64 352
Nakladove troky Interest expense 13 -3115 -8 482
Kurzové zisky / (ztraty), netto Exchange rate gain / (loss), net 7 858 10 702
Ostatni financni naklady, netto Other financial expenses, net -9123 -12.076
Finan&ni vynosy / (ndklady), netto Financial income / (expense), net 77178 54 496
Zisk pred zdanénim Profit before income taxes 484 375 762 649
Dan z pfijmd Income taxes 16 -105 067 -241 158
OdloZena daf Deferred taxes 16 -32 031 23 403
Cisty zisk Net profit 347 277 544 894
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VYKAZ 0 ZMENACH VLASTNIHO KAPITALU STATEMENT OF CHANGES IN STOCKHOLDERS’ EQUITY

ZA ROK 2004 FOR THE YEAR ENDED 31 DECEMBER 2004
(¢astky jsou uvedeny v tis. K¢) (Czech Crowns in thousands — TKc)
Nezapsana
zména Zakonny Zisk za Vlastni
Zakladni zékladniho rezervni Nerozdéleny bézné kapital
Odstavec kapital kapitalu fond zisk obdobi celkem
Zlistatek k 31. 12. 2002 19 3907 077 -325 378 233973 3627 702 224739 7668113
Rozdgleni zisku roku 2002 - - 39 248 185 491 -224 739 S
Zapis zmény v
obchodnim rejstfiku -325 378 325 378 - - - -
VloZeny majetek (netto) = 844 = 111 = 955
Zisk za béZné obdobi - - - - 544 894 544 894
Zlistatek k 31. 12. 2003 19 3581 699 844 273 221 3813304 544894 8213962
Rozdéleni zisku roku 2003 - - 69 949 474 945 -544 894 -
VloZeny majetek (netto) = 4 068 = 432 = 4500
Zisk za bézné obdobi - - - - 347 277 347 277
Zlstatek k 31.12. 2004 19 3581699 4912 343170 4288 681 347277 8565739

Retained Current-

Basic Capital Reserve Earnings Year Profit  Total Equity

Balance at 31 December 2002 19 3,907,077 (325,378) 233,973 3,627,702 224,739 7,668,113

2002 profit distribution - - 39,248 185,491 (224,739) -
Change in Commercial

Register registration (325,378) 325,378 = > = =
Capital contribution (net) - 844 = 111 = 955

Current-year profit S - -

544,894 544,894

Balance at 31 December 2003 19 3,581,699 844 273,221 3,813,304 944,894 8,213,962
2003 profit distribution = = 69,949 474,945 (544,894) =
Capital contribution (net) = 4,068 = 432 = 4,500
Current-year profit - - - - 347,277 347,277

Balance at 31 December 2004 19 3,581,699 4,912 343,170 4,288,681 347,277 8,565,739

The accompanying notes are an integral part of these financial statements



VYKAZ 0 PENEZNICH TOCICH
ZA ROK 2004

(tastky jsou uvedeny v tis. Kt)

PENEZNi TOKY Z PROVOZNi CINNOSTI:

Cisty zisk

Upravy o nepenézni operace a zmény potieby pracovniho kapitélu
Odpisy stélych aktiv

Vlydétované nakladové a vynosové troky
Viylctované naklady na dan z piijm0

Viynosy z dividend a podilu na zisku

(Zisk) ztrata z prodeje stalych aktiv, netto
Zmeéna stavu opravnych poloZek a rezerv
Zména stavu pohledévek z provozni ¢innosti
Zména stavu zasob

Zména stavu ostatnich aktiv

Zména stavu zavazkil a rezerv

Upravy celkem
PenézZni tok z provozni €innosti
(Zaplacena dan z pfijmu za béZnou €innost ), vratky dané z pfijmu

Cisty penézni tok z provozni &innosti

PENEZNi TOKY Z INVESTICNi CINNOSTI:

Vlydaje spojené s pofizenim ostatnich stalych aktiv
PFijmy z prodeje stalych aktiv

Prijaté dividendy a podily na zisku

Prijaté aroky

Cisty penézni tok vztahuijici se k investiéni &innosti

PENEZNi TOKY Z FINANCNi CINNOSTI:

\lydaje z plateb troku

Prijmy z Gerpani (ivér(

Viydaje spojené se splacenim Giveéri

Vydaje spojené se splacenim zavazkil z finan¢niho leasingu

Cisty penézni tok vztahuijici se k finanéni ¢innosti

Cisté zvyseni, resp. (snizeni) finanéniho majetku
Stav finanéniho majetku na za¢atku acetniho obdobi

Stav finan¢niho majetku na konci G¢etniho obdobi

CASH FLOW STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2004

(Czech Crowns in thousands — TKc)
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Odstavec 2004 2003

OPERATING ACTIVITIES
Net proﬁt 347 277 544 894
Adjustments to reconcile net profit to non-monetary transactions and working capit
changes 947 800 899 751
Depreciation and amortization 78 443 -55 870
Interest income, netal 137 098 217 755
Income tax expense 718 -5128
Income from associates (dividends and shares in profit) _1g 577 35274
(Gain) loss on fixed asset retirements, net -14 401 -2 453
Changes in provisions and reserves 95 783 -61 370
Changes in operating receivables -12 921 16 786
Changes in inventory -55 799 -23 589
Changes in other assets 134 153 69 264
Changes in liabilities and reserves
Total adjustments 1135975 1019872
Cash generated from operations 1483 252 1564 766
(Income taxes paid) collected tax receivables -265 512 50 157
Net cash provided by operating activities 1217740 1614923
INVESTING ACTIVITIES
Purchase of property, plant and equipment -1287 142 -1022 674
Proceeds from sale of property, plant and equipment 103714 177 612
Income from associates (dividends and shares in profit) 7138 5128
Interest received 81558 64 352
Net cash used in investing activities -1101 152 -775 582
FINANCING ACTIVITIES:
Interest paid 3115 -8 482
Proceeds from borrowings 13 220000 300 000
Payments of borrowings 13 -300000 -682 000
Net cash used in/provided by financing activities 17 - -
Net increase / (decrease) in cash and cash equivalents ~ -83 115 -390 482

33473 448 859
Cash and cash equivalents at beginning of year 3 1630 180 1181 321
Cash and cash equivalents at end of year 3 1663 653 1630180





